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poverty and to invest in infrastructure 
to promote more sustainable produc-
tion. These countries also remain 
dependent on continuing public and 
private capital flows from more devel-
oped countries facing their own sets 
of financial constraints. Economic 
uncertainties have dampened the 
enthusiasm for globalization across 
many parts of the region, where sup-
port has resurged for populist leaders 
who promised to reassert national 
control over resources and economic 
policy, such as Venezuela’s Hugo 
Chavez and his successor Nicolas 
Maduro. Support for populist leaders 
suggests citizens’ heightened desire 
for more leverage over the terms of 
participation in the global economy 
but by no means signals a desire to 
retreat from that engagement.

Key Players in Transition

Uncertainties in the global economy affect people around the world. The 
realignment of some of the more pivotal players in the post–World War II 
period has added to this dynamic. Countries that played a major role in fueling 
growth during the latter half of the twentieth century are now attempting to 
retain their vibrancy in the face of increasing competition and demands for 
greater sharing of resources from those that are now more prominently posi-
tioned to shape the direction of the twenty-first century.

Japan, which enjoyed extraordinary economic performance in the 1970s 
and 1980s, has floundered in a prolonged recession that calls into question its 
basic economic orientation and strategy. Japan built its expansion on a fragile 
foundation of overvalued land and ephemeral stock market prices. The col-
lapse of that financial bubble in the early 1990s sent Japan’s economy into a 
persistent tailspin.

To make matters worse, Japan’s political environment, which has been 
prone to considerable instability, discourages significant restructuring.  
The governing iron triangle of politicians, bureaucrats, and big business that 
oversaw the economic boom continues to dominate the system but has 

Outsourced!

Do you know someone who has lost a job due to outsourcing?

a.	 yes

b.	 no

If you do, was he or she able to find another job locally at comparable 
pay?

a.	 yes

b.	 no

c.	 was able to find a job at comparable pay but had to move else-
where

d.	 was able to find a job but at considerably lower pay

Has your community had an entire business relocate offshore?

a.	 yes

b.	 no

If so, what happened to the facility?

a.	 A new business moved in.

b.	 It remains vacant.

c.	 The facility was torn down and the space is now used for other 
purposes.

How Do You
Connect?


